SHAREHOLDERS' EQUITY, CAPITAL BASE AND SHARES OUTSTANDING

in EUR million 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
Share capital 154 155 157 193 185 216 215 224 226 238 243
General surplus fund4 2,132 2,348 3,217 5873 5,685 9,564 11,415 14,960 13,278 12,316 12,722
Revaluation account 1,298 1,206 1,747 2,161 2,064 3,763 1,214 739 542 1,393 1,448
SHAREHOLDERS' EQUITY3 3,584 3,709 5,121 8,227 7,934 13,543 12,844 15,923 14,046 13,947 14,413
Capital securities 0 363 817 913 904 1,329 1,820 2,101 2,008 1,925 3,212
Subordinated loans 1,331 1,275 938 907 684 703 683 670 616 452 254
Senior debt related to

insurance activities - - - 952 1,041 3,583 3,245 3,982 3,203 3,288 2,270
TOTAL CAPITAL BASE 4915 5,347 6,876 10,999 10,563 19,158 18,592 22,676 19,873 19,612 20,149
SHARES OUTSTANDING'

Year-end 1,077.2 1,091.0 1,103.4 1,205.8 1,213.0 1,390.3 1,404.5 1,479.1 1,502.4 1,514.4 1,552.7
Weighted average 1,059.5 1,084.5 1,096.9 1,159.5 1,200.7 1,274.4 1,368.0 1,411.6 1,457.6 1,476.5 1,507.3
CHANGES IN NUMBERS?

Balance as at January 1 100.9 103.6 262.2 265.2 2899 583.2 668.41,350.51,422.3 1,444.6 1,514.4
Stock dividend 1.2 2.9 2.4 1.6 2.2 2.3 13.2 16.5 22.3 69.8 38.3
Conversion of debenture loans 1.2 - - - - - - - - - =
Stock-split - 155.3 - - 289.9 - 668.4 - - - =
Issuance of new shares - - - 22.3 - 82.5 - 55.0 - - =
Exercised options 0.3 0.4 0.6 0.8 1.2 0.4 0.5 0.3 - - =
BALANCE AS AT DECEMBER 31 103.6 262.2 265.2 2899 583.2 668.4 1,350.5 1,422.3 1,444.6 1,514.4 1,552.7
AVERAGE DAILY VOLUME TRADED

SHARES x 1,000 1,301 1,333 1,383 2,703 2,882 3,635 3,149 4,439 7,063 10,718 9,025

"Number x 1 million, adjusted for stock-splits and stock dividend

2Number x 1 million, not adjusted

3 As of 2002 shareholders dividend is not accrued until it is declared. The 2001 figures have been adjusted
4Net income included
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